PORT OF NEWPORT
RESOLUTION 2015-10

A RESOLUTION ADOPTING THE 2015-16 FISCAL YEAR BUDGET, MAKING APPROPRIATIONS,
LEVYING AND CATEGORIZING THE TAX

THE PORT OF NEWPORT BOARD OF COMMISSIONERS RESOLVES AS FOLLOWS:
Section 1. Adopting the Budaet

The Commission hereby adopls the budget for fiscal year 2015-16 in the sum of ... §14,765,541
now on file at the Port District office, 600 SE Bay Blvd., Newport, OR 97365

Section 2. Making Appropriations
Amounts for Lhe fiscal year beginning July 1, 2015 and for the purposes shown below are hereby approprialed

General Operating Fund _ NOAA Lease Revenue Fund
Personnel Services...... 1,147,035 Personnel Services 109,660
Materials & Services..... 1,524,407 Materials & Services ; 605,120
Capital Outlay.............. 215,000 Capital Outlay. . 56,000
Deblt Service ............ 637,033 Debt Service 1,899,434
Transfers Oul............ 100,000 Transfers Out. : 500,000
Contingency............... 200,000 Conlingency M 100.000
Total............. $3,823,475 Total............. $3,370,214
UEFB............... $918,859 UEFB.. : $4.784 596
Total Budget............ $4,743,334 Total Budget............. $8,154,810
Bonded Debt Fund Construction Fund
Debt Service 927,172 Capital Outlay 500,100
Transfers Oul ; 150,000
Total......... $927,172 Total............ $650,100
UEFB............., $0 UEFB $0
Total Budget............ $927,172 Total Budget............. $650,100
Faclilities Malntenance Reserve Fund TJOTAL, All Funds
Materials & Services..... 166,125 Personnel Services......... 1,256,695
Conlingency...... ....c.... 24,000 Materials & Services........ 2,295,652
Total......... $190,125 Capital Outlay.. . .......... 771,100
Fulure Reserves... ....... $100,000 Debt Service ... ...... 3,563,639
Total Budget............ $290,125 Transfers Out.. ... 750,000
Contingency.. mvenn 324,000
Total Apprepriations ... $8,961,086
UEFB/Reserves. .......... $5.804.455

Total Budget............. | $14,765,541 |

Section 3. Imposing the Tax
The Commission hereby imposes the following ad valorem property taxes upon the assessed value of all

taxable proparty within the district for tax year 2015-16:
{A) At the rate of $0.0609 per $1,000 of assessed value for the permanent tax rate; and
{B) In the amount of $1,000,000 for dabt service on general obligation bonds.

Section 4, Cateqorizing the Tax
The taxes imposed in Seclion 3, above, are hereby categarized for purposes of Article Xl section 11b as

{A) Subject lo the General Government Limitation. Permanent TaxRate . .......... $0 0609/$1,000
{B) Excluded from Limilation. General Obligation Bond Debt Service .................... $1,000,000
APPROVED AND ADCPTED BY THE BOARD OF COMMISSIONERS this 23rd day of June, 2015

ATTEST,

Ken Brown, Secratary/Treasurer
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Summary of Recommended Changes Since Budget Committee Meeting

2015-2018 2015-2016
Original Budget Amended Budget
Beglnning Working Capital $ 1293610 s 1,596,133
Operating Activity
Opsraling Rovanugs $ 2.869,351
Oparating Expenses
Personnel Sarvices H 1,147,025
Matarials and Services L 1,328,407
Debt Service H §37.032
Total Operating Expenzes $ 3,112,475
Oparating Revenue Over/{Under) Expenses H {243.124) ] (243.114)
Nonaperating Activity
Nonoperating Revenues $ 252,850 § 277858
Honoperating Expentes
Matarials and Services }H 171,000 § 196,000
Capltal H 15,000 S 215000
Conlingency H 100,000 3 200,000
Tranafer Out 1a Facility Maint Reserve $ 100,000 $ 100,000
Total Nonoparating Expenses $ 386,000 3 711,000
Nonoperating Revanue Overf{Undar) Expsnses 3 {133,150) $ {433,150}
Unappropriated Ending Fund Balance 3 919,859 5 919,859

Notes

New Ending Fund balance is estimated to increase by 5300,000

The incredse of §200.000 in Capital Qutlay will be reserved for emergency dock repair

The Increase of $100.000 In Contingency will be used for unaxpected expenses ing uding emergency dock repairs

The increase of 525,000 in Material and Services 's for the Vision Plan, this is offset by the increase in Nonoperat ng Revenues of the grant

The City Urhan Renewal report ($16,000) will be funded gut of the Constryctlon Fund, Capital Gutlay, and will not change the adopted budget amaunt
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Notice of Property Tax and Certification of Intent to impose a FORM LB-50
Tax, Fee, Assessment or Charge on Property 201 5-201 6

To assessor of Lincoln County

Check here il this is
. Be sure to read Instructions in the Nolice of Property Tax Levy Forms and Instruction booklet an amended form
The Port of Newport has the respansibility and authority to place the following property tax, fee, charge or assessmant
on the tax rofl of Lincoln Caounly. The property tax, fee, charge or assessment is calegorized as stated by this form
600 SE Bay Boulavard Newport OR 97365 612112015
Madng Adarass of Datnct Cay Slate TP code Oate
Kevin Greenwood Ganeral Manager 541-265-7758 kgreenwood @poraliewpor
Contpct Parson Tille Doytme Talephona Ceontac! Person €-Mad

CERTIFICATION - You must check one box if your district is subject 1o Local Budget baw
E] The tax rate or lavy amounts certified in Part | are within the (ax rale or levy amounls appraved by the budgel scommiltee
3 The tax rate or levy amounis certifiad in Par | were changed by the governing body and republished as required in ORS 294 456

PARTI: TOTAL PROPERTY TAXLEVY Subjact to
Genaral Government Limits
Rale -or- Qollar Amount

1. Rale per $1,000 or Total dollar amount levied {within pemanent rate imit} .. 1 0.0609
2. Localoptionoperating1ax.. . ... .coveeiiiiiiiiiei i 2
Excluded from
3. Local option eapilal projecttax. .. .............. e e S0 RBa0h00 3 Meagure 5 Limits
Dollar Amount of Bond
4, Levy for pension and disability obligations . .. ... 4 Levy
s5a. Levy for bonded indebledness from bonds approved by voters prior to October 86,2001 ... ..... 5a,
sb. Levy for bonded indebledness from bonds approved by volers on of after October . 2001 ........... 5. 1,000.000
5z, Total levy for bonded indebledness not subject to Measure 5 or Measure 50 (lotalof Sa+5b) .. ....... 5¢c, 1,000,000
PART Il: RATE LIMIT CERTIFICATION
& Permanent rale limitin dollars and cents per $1.000 ... . .............cvven s g 6 0.0609
7. Election date when your new district received veter approval for your permanent rate limil 7
g. Estimated permanent rate limit for newly merged/consolidated district. ... ... ... 8

PART lll: SCHEDULE OF LOCAL OPTION TAXES - Enter all local option taxes on this schedule If there are more than two taxes,
attach a sheel showing the information for each

Purpose Date voters approved First lax year | Final lax year Tax amount -or- rate
(operaling, caphal project. of mixed) {ocal option batlol measure levied to be levied § authorized per year by volers

&Fart IV. SPECIAL ASSESSMENTS, FEES AND CHARGES

Description Subject to General Government Limilation Excluded from Measure § Limitat.on

1

If fees, charges, or assessments will be imposed on specific property within your district, you musl aftach 2 complele listing of
properties, by assessor's account number, to which fees, charges, or assessments will be imposed Show the fees, charges, or
assessments uniformly imposed on the properties I thase amounts are not uniform, show the amount imposed on each propeny

The authorlty for putting these assessments on the rolt is ORS {Must be completad If you have an entry In Part IV)

150-504-073-7 (Rov 113} {see the back for workshee for lnes 5a, 5b, and 5c)

Flle with your assessar no later than JULY 15, unless granted an extension in writing.
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FORM LB-1

PORT OF NEWPORT NOTICE OF BUDGET HEARING

public meating of the PORT OF NEWPORT Commission will be held at the Port's Seuth Beach Marina & RV Park Office at 2120 SE Manrne Sclence Dr  Newpart
Oregan on June 232015 a1 6 00 pm Tha purpase of this meeling is to d scuss the budget for the fiscal year beginring July § 2015 as approved by the Port of Nawpon

udget Commadtes A summary of the budget s presented belaw A copy of the budgel may be nspacted or oblained at 600 SE Bay Bivd between the hoursof 830 am
and 4 30 pm o online at www portofnewport com  This budgetss for an annual budgsl penod  Thus budget was prepared on a bauis of accounling that is the same a3 wiag

tha preced ng year

[Centact. Kavin Greenwood, General Manager

Telephone 541-265.7758

Email kgraenwouc_l@gonul‘newpun.mm

FINANCIAL SUMMARY - RESOURGES

TOTAL OF ALL FUNDS Actual Amoun) Adopted Sudgel Approved Budget
. 2013-14 Tms!g2014-20|5 Next Year 2015-16
Beginning Fund Balance/Nal Warking Capial 8121406 7.170.000 7.088.443 |
Faes, Licenses, Permits, Fines, Assessments & Other Service Charges 5511.669 5.242.918 5372151
Federal. Stata and All Other Granls_Gifts, Allecaticns and Donations 1939 1,166,193 1508.000
evenue from Boands and Other Dabl 0 593.750 0
Intertunid Transfers / lniemal Sennce Reimbursements 218 870 150.000 750.000
All Othar Resources Eacepl Cureni Year Property 1ares 08.823 56,37 52.575
Current Year Pﬂn! Taxes Esumated lo be Recewed 1,071,578 1,006,173 1.019.372
Tolal Resources 15,032,285 94,885,42¢ 14,440,541
_ FINANCIAL SUMMARY - REQUIREMENTS BY OBJECT CLASSIFICATION _
Personnet Services 1.015.677 1.231.781 1.256 635
1675276 1,930.684 2.270.852
758 802 2.151.993 571,100
3,496,231 3.497.278 3,563.635 |
218,870 150,000 750.000
0 100,000 224,000
riated Ending Balance and Raserved for Fulure Expenditurg 7.869 329 5.823,693 5 _B04_£55
Total Requiremants 15,032,285 14,885,429 14,440,544
0 a aQ
“FINANGCIAL SUMMARY - REQUIREMENTS AND FULL -TIME EQUIVALENT EMPLOYEES (FTE) BY ORGANIZATIONAL UNIT OR PROGRAM *
Name of Orgamzational Unit or Program
FTE lor thal unit or program
[NOAA MAC-P Facity 8.428 508 7.838.000 8.154.819
FTE 1.00 ) 1.€0
Ganeral Operating Fund 4 059.735 31734.488 4,418,334
FIE 19 00 19 00 20 50
Non-Deparimenta! | Noa-Program 2,543,642 3315941 1,867,397
FTE 000 0 00 0 00|
s e =Y
Total Reguiraments 15,012,285 14,885,429 14,440,541
Total FTE 20.0 20.0 215

STATEMENT OF CHANGES

IN ACTIVITIES and SOURCES OF FINANCING

Tha large camtal construclion projects at the New intamational Terminal and NOAA MOC-P facihbes are substantia'ly comp eta

PROPERTY TAX LEVIES
_ _ Rale or Amount | ad Rale or Amount Impossad Rala or Amount roved
} Permanent Rale Levy _ {rate limil 0.0509 per $1,000) % 0609/1.000 5 0609/1,000 % 0609/1 000
Local Qptian Levy
Levy For General Obligation Bonds 810,172 5986 562 51,000,000

STATEMENT OF INDEBTEDNESS

LONG TERM DEBT Esttmated Debt Cuisianding Estitnated Cebt Autncnzed But
on July 1. Not Incutred e July 1
General Obligalion Bands $13,780.000
(Other Bonds £25 105,000
Other Bomowings $5.105.675
Total %43,850.675 S0




